
COLUMBIA RIVER GORGE NATIONAL SCENIC AREA 
OREGON INVESTMENT BOARD 

*****Wednesday, April 27, 2022***** 
**** 3:00 P.M. **** 

Hybrid Meeting: Hood River Library Meeting Room, 502 State Street, Hood River, OR 
Or Via Zoom: https://us06web.zoom.us/j/83199813977 

Call in: 669-900-6833, Meeting ID: 831 9981 3977 

AGENDA 

Topic Time Item 

Call to Order, Introductions 5 minutes Information 

March Minutes 5 minutes Approval 

New Loan Request: Votum Restaurant Group LTD 20 minutes Information 

Executive Session per ORS 192.660 (f) (Exempt Documents) 
Regular Session Reconvened 

          Loan Action 5 minutes         Approval     

Financials 5 minutes         Approval           

FY23 Budget 10 minutes Approval 

Funded Loan Updates 10 minutes Information 

Executive Session per ORS 192.660 (f) (Exempt Documents) 
Regular Session Reconvened 

Other New Business, Good of the Order 

Adjourn 

The meeting location is accessible to persons with disabilities.  If you have a disability that requires any special 
materials, services or assistance please contact MCEDD at (541) 296-2266 at least 48 hours before the 
meeting so arrangements for appropriate accommodations can be made. 

https://us06web.zoom.us/j/83199813977


Executive Session Protocol 
Oregon Investment Board 

 
After discussion agenda items are presented in open session by OIB staff, the OIB Chair will state the 
following: 

Pursuant to ORS 192.660(f), Exempt Documents, I call the executive session of the 
Oregon Investment Board to order. Representatives of the news media are allowed to 
attend but are specifically directed not to report on any of the deliberations during the 
executive session other than to state the general reason for the session as previously 
announced. All others besides staff and OIB members are asked to leave the meeting. 
If clients for loans being discussed are present, they also may be asked to join part of 
the executive session. No decision may be made, nor final action taken in executive 
session. We will return to regular session in approximately ___ minutes, at which time 
we may take action.  

 
OIB Chair asks those not allowed in the executive session to leave the meeting. Staff will explain to visitors 
where they can wait and that they will be invited into Executive Session when their agenda item will be 
discussed. 
 
For each discussion item on the agenda for Executive Session, the OIB Chair will follow the following 
procedural steps: 

1. Invite the loan applicant (or their representative) into the Executive Session for the presentation of 
their loan request. OIB Chair requests a brief presentation from OIB staff on a summary of the loan 
proposal or other discussion item. 

2. After presentation of information by staff, the OIB Chair asks if there are any questions for the loan 
applicant or OIB staff.   

3. Following questions and discussion by the OIB, the loan applicant (and/or their representative) is 
asked to leave Executive Session with instruction that they will be invited into the Open session when 
Executive Session is adjourned.   

4. OIB Chair asks OIB members if there is any discussion related to loan request that needs to take 
place before inviting the next loan applicant or other persons in to Executive Session for the next 
discussion item. 

5. Additional discussion between the OIB members takes place then Steps 1-5 are repeated for each 
following discussion item for Executive Session. 

 
At the end of discussion, the OIB chair will close the Executive Session. The OIB moves back to open 
session. At this point, the OIB Chair can ask for a motion of the decision items in open session. Open session 
is when the OIB can make decisions on agenda items. 
 



COLUMBIA RIVER GORGE NATIONAL SCENIC AREA   
OREGON INVESTMENT BOARD 

Wednesday, March 23, 2022 
Hood River Library Meeting Room   

502 State Street, Hood River, Oregon 
 

 
ATTENDANCE 
OIB Members: Gil Kelley, Craig Bowder (Chair), Kirk Wright, Jorge Barragan, Jill Amery, Doug Roof, 
Jamie Kranz. 

 
Staff: Jessica Metta (Executive Director), Ami Beaver  (Loan Fund Manager), Jill Brandt 
(Administrative Assistant), Dana Woods (Finance Manager) 

 
Guest: Rodger Nichols (Gorge Commission)   
 
CALL TO ORDER/ INTRODUCTIONS 
Craig Bowder called the meeting to order at 3:00 pm. A round of introductions took place. A 
quorum was present.   
 
MINUTES APPROVAL 
Craig Bowder asked for any comments or questions on the minutes. Gil Kelley noted that his last name 
was mis-spelled on page 2. 
Gil Kelley motioned to approve the minutes from the January 2022 meeting with the correction of the 
spelling of his name.  Doug Roof seconded the motion.   Jill Amery and Jamie Kranz abstained 
because they were absent from that meeting.  All others voted in favor, and the motion passed. 
 
FINANCIALS 
Dana Woods presented the financials for February 2022. She pointed out that the statement now shows 
two accounts under Checking/Savings: the regular checking account and the newly opened LGIP 
account.   Dana reported that she moved $1.5 million to the LGIP account, and that the interest earned 
just under $500 in the month of February, far better than the checking account.  The Receivables balance 
was $1,126,543.95. Principal payments received for the month of February were $10,845 with one 
payoff.  No new loans were made in the month. Current money available to grant/loan at month’s end 
was $1,490,163.   

Discussion: Gil asked where the one million dollars from the USDA appeared. Dana explained 
that the USDA funding was allocated to MCEDD and does not appear on the OIB balance sheet. 
Jessica added that this fund works differently – there is not a pot of money disbursed at the 
beginning that MCEDD receives and holds, and then loans out. Instead, the funds are disbursed 
by MCEDD when they are approved. Gil asked if the OIB is supposed to lend out these funds 
within the next year. Jessica agreed and clarified that this fund has a two- year term. She noted 
that it is also possible to ask for a one-year extension. Kirk then asked Dana if the one loan that 
paid off was Full Circle. Dana replied yes. 

Kirk Wright motioned to approve the financial report as given.  Gil Kelley seconded the motion.  



Jamie Kranz abstained. All others voted in favor, and the motion carried. 

FY23 BUDGET:  
Dana Woods introduced the proposed budget spreadsheet for FY23 for discussion.  Under revenue, 
principal and interest were broken into two categories: current loans revenue and projected new loans 
revenue.  Current loans were based on the OIB’s existing portfolio. Projected new loans were based on 
an average of the new loans booked over the last four years as the proposed FY23 budget amount. Dana 
also noted that there are no balloon payments scheduled in the next year, and this is why the proposed 
principal payments appear so much lower.  The calculation of the Loan Interest assumed that the 
projected $160,000 in loans will be disbursed throughout the year and not all at once. Loan fees were 
budgeted at the standard 1.5%. Dana pointed out the Invested Funds Interest amount for FY23 was 
increased to reflect the added interest accrued in the LGIP account.  

Dana then moved to Expenses. She stated that the grant amount listed for FY23 is the existing $10,000 
grant to CGCC for their kitchen incubator.  Jessica reminded the Board that there is another outstanding 
grant- to Envirovillage in Cascade Locks. The terms of this grant state that funds are to be used by the 
end of fiscal year 2022. Since there has been no contact with the client nor any discussion of an 
extension, this was not put into the budget.  The College’s grant project is expected to move forward.    

Dana noted that the legal fees were decreased to bring them in line with actuals.  There are currently no 
loans in legal litigation, and she felt that decreasing this amount was appropriate.  She pointed out the 
contractual services amount reflects the full contract amount for MCEDD staffing.  The staffing contract 
fees are ideally covered by loan interest and fees received with the understanding that if MCEDD’s 
services are not covered by the loan interest, then our fee will be decreased.  Dana explained that she has 
budgeted for the full amount optimistically. Dana then asked for any questions or comments.   

Discussion: Doug Roof asked about the terminology of “direct expenses.”   Dana replied that 
the total funds available and the total expenses have to balance.   There was discussion about 
using the four-year average for lending versus a three-year average. It was noted that taking the 
fiscal averages for the past three years gives a much lower number than using four years.   

The Board members asked how to get more money out and if marketing should be increased.  
Dana stated that the decrease in loan activity is happening across all lending programs (and 
banks too). One reason is the federal EIDL (Economic Injury Disaster Loan) program.  The 
applications for EIDL loans have now been closed, and interest is expected to pick up. Ami 
agreed that while the EIDL loans have benefited many businesses, they have undercut our 
lending programs.  Ami added that she is encouraged by recent activity. She also explained to 
the Board that her contact strategy has changed to offering clients in-person, scheduled meetings 
to discuss prospective loan applications.    

Jessica asked the Board for guidance on their preference for funding new loans out of USDA 
funds with the deadline or out of the OIB’s regular loan portfolio to cover MCEDD’s expenses.  
Craig asked if staff fees would be negatively impacted if new loans were funded out of the USDA 
money.  Craig asked for clarification that MCEDD will get funding from the interest on any 
loans made with the USDA money. Jessica replied that MCEDD cannot charge the full rate 
admin fee right now because loans are not generating enough income, but MCEDD is covering 
expenses for the moment. MCEDD would receive revenue from interest on any loans made with 
the USDA grant.   



Gil asked if the $1,000 budgeted for marketing was sufficient.  Jessica felt that this amount was 
enough, and it was based on MCEDD’s current outreach and advertising strategy, which 
includes some social media ads but mostly relies on direct outreach.  Doug wanted to know if it 
was possible to track where people find out about the OIB’s loan program.  Ami replied that 
people generally let us know and we can track it going forward.   

Kirk asked if these were budget numbers entered for the past year or actuals. He wanted to know 
if the projections were based on past budget numbers and thought it would be better to base 
forward projections on the actual numbers versus budgeted projections.  Dana responded that 
the projected loans was an average based on four years of actuals.  Kirk asked if the projection 
for legal fees was also based on actuals.  Dana confirmed that it was. Kirk then asked if the 
current pipeline suggests that this number is correct. Dana replied that it is impossible to 
estimate the pipeline six months in advance. Kirk replied that he felt that the last three years 
were unusual, and that projections are usually based on actual unless there is other insight 
about prospects.  Jessica replied that the actuals to date are on page 8 in the packet.  The legal 
fees are mixed with professional services, with a buffer just in case.  Most of the other figures 
were based on actuals.   She added that past practice to estimate loans for the budget was to use 
an average of the past three or four years. Generally, four will be used if the past three have 
been unusual.   

Jessica pointed out that staff can always go over budget on projected loans. She asked if the 
Board would prefer to be more conservative, noting that staff’s goal will be to reach higher than 
the $160,000 that is budgeted.  Jill Amery asked if Dana could add columns to compare the 
historical budgets vs. actuals, noting that this might help answer questions.  Dana agreed to add 
the information and bring it back for the next meeting.    Dana asked if there was any preference 
for using an average of lending based on the prior three years or four years. Kirk deferred to 
Dana’s judgment.  Jill asked if another month’s delay for these revisions will upset the timeline 
for budget approval. Dana assured her that this will work.  Kirk requested that all of the 
category titles be the same to help in comparisons.   Craig stated the budget approval will be 
added to the April meeting agenda. 

REVOLVING LOAN FUND PLAN UPDATE 
Jessica said that last September the OIB clarified the microlending and disaster lending programs and 
these changes needed to be incorporated into the Revolving Loan Fund (RLF) plan for existing OIB 
funds.  The OIB just adopted a separate RLF plan for the USDA funds which were awarded last year. 
The original RLF plan had different requirements and was last updated in 2017. The document in 
today’s packet is a draft showing track changes where the two new programs were added, plus some 
minor changes such as MCEDD’s office address.  Jessica also added in some updates that MCEDD’s 
Loan Administration Board (LAB) made to their RLF plan that could be considered by the OIB.  Jessica 
said the Board could suggest other changes or more research to be done, or approve this document 
today. 

Discussion: Craig Bowder asked which of the updates were incorporated from the LAB’s RLF 
plan.  Jessica replied that language was added that allows emails to be used to document proof 
that a bank loan has been denied.   The item adding credit reports on guarantors was also 
added, as well as appraisals. Language was added changing the appraisal submitted within the 



past 12 months instead of 6.  Jessica added that the OIB is the full decision maker on this RLF.  
For the USDA RLF, any proposed changes must be approved by the USDA. Kirk stated that he 
preferred keeping appraisals at 6 months. There was general agreement. Craig said that this can 
always be reevaluated and changed if needed.  
 
Kirk pointed out use of the term “token” collateral on page 21 of packet, page 7 of the RLF. He 
felt that this term dismissed the importance of the collateral.  Jessica explained the history 
behind adding this terminology that was approved for the microlending program.  The intent was 
to be fair to clients who don’t have a lot of assets, to recognize that they have some skin in the 
game. This terminology recognized that the loan was not fully secured, but OIB was willing to 
accept a token to show support to these smaller requests.  Kirk asked to amend the work token, 
replacing it with partial.  Jill Amery agreed that token trivializes the collateral.  Jessica agreed 
to change the wording to read partial collateral.  
 
Gil appreciated Jessica’s tracking the language changes, and also adding the phrasing “women 
and minority owned businesses.”   Jamie Kranz asked about page 27 of packet, page 14 of the 
RLF, first bullet this states the requirement that “loans must be to entities inside the boundaries 
of the Scenic Area.” She asked if this document could be modified to add the ability to make 
loans to properties directly adjacent to the Scenic Area.   She was specifically interested in 
Troutdale Urban Renewal area. She mentioned Sugar Pine, which is developing within the NSA 
in Multnomah County. Jessica thanked Jamie for her creative thinking to increase loan 
opportunities. She offered to research the Scenic Area Act language to see if the restrictions 
within the boundary can be changed.  Craig and Kirk both appreciated Jamie’s suggestions.   

 
Kirk Wright motioned to approve the OIB’s RLF Plan as presented, and with the changes as 
discussed in today’s meeting. (Retain 6 months appraisal and strike the term “token” collateral).  Gil 
Kelley seconded the motion.  All voted in favor, and the motion carried. 
 
FUNDED LOANS UPDATES 
Jessica pointed out that she has added the language to the Executive Session protocol that media can 
attend Executive Session but cannot discuss what is heard. Ami Beaver said she is reporting on clients 
Thirsty Café and Full Circle.  
 
EXECUTIVE SESSION 
Executive Session per ORS 192.660 (f) (Exempt Documents) was entered at 4:01 pm.   
 
Regular Session was reconvened at 4:07pm. 
 
OTHER NEW BUSINESS/ GOOD OF THE ORDER 
Craig Bowder asked for any new business.  There were no comments. 
 
ADJOURN 
Craig Bowder adjourned the meeting at 4:07 pm. 
 
Respectfully submitted by Jill Brandt, Administrative Assistant 



 Mid-Columbia Economic Development District

 Balance Sheet - OIB

March 31, 2022

ASSETS

Current Assets

Checking/Savings

1000 · Bank Demand Deposits

1070 · National Scenic Fund 287,671.28                   

1171 - LGIP National Scenic Fund 1,501,120.02

Total 1000 · Bank Demand Deposits 1,788,791.30

Total Checking/Savings 1,788,791.30

Other Current Assets

1200 · Receivables & Accruals

1202 · Accounts Receivable

1222 · Year or Grnt End Receivables

1260 · Accrued Loan Interest 3,531.47

Total 1200 · Receivables & Accruals 3,531.47

1300 · Loans Receivable

1370 · OIB Loans Receivable 1,114,628.20

Total 1300 · Loans Receivable 1,114,628.20

1475 · OIB Holding

1500 · Allowance for Doubtful Loans

1575 · OIB Allowance -133,666.93

Total 1500 · Allowance for Doubtful Loans -133,666.93

Total Other Current Assets 984,492.74

Total Current Assets 2,773,284.04

TOTAL ASSETS 2,773,284.17

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

2010 · A/P General 5,205.13                       

Total Accounts Payable 5,205.13

Total Current Liabilities 5,205.13

Total Liabilities 5,205.13

Equity

3100 · Fund Balances 2,489,122.40

Pilot Program Fund Balance 280,000.00

Net Income -1,043.36

Total Equity 2,768,079.04

TOTAL LIABILITIES & EQUITY 2,773,284.17

 Page 1 of 1



OIB FINANCIAL SUMMARY
REPORT PERIOD:  March 2022

 TOTAL

YEAR TO DATE 

 PREVIOUS 

REPORT 

 CURRENT

ACTIVITY 

CASH BALANCE AS OF 06/30/21 1,565,560                                              -   

Less Payables -                                                          -   

Plus Accounts Receivable 2,188                                                     -   

Plus Interest Receivable  (Less Unrecorded Accr'd Int)                            -   

ADJUSTED CASH BALANCE 06/30/21                    1,567,748                        -                              -   

INCOME

Loan Interest 62,260                        57,814              4,446                    

Loan Processing & Fees 618                              618                   -                        

Loan Late Fees 8                                  8                        (1)                          

Other Revenue -                        

Invested Funds Interest 1,424                          785                   639                       

TOTAL INCOME 64,309                        59,225              5,085                    

PRINCIPAL REPAYMENTS 235,412                      223,497            11,916                 

REVENUE BEFORE DISBURSEMENTS 299,721                      282,721            17,000                 

EXPENSES AND PAYMENTS

Grants Distributed FY22 -                               -                    -                        

New Loans Disbursed 15,000                        15,000              -                        

Converted to Principal -                    -                        

Bank Service Charges 86                                85                      0                           

Professional Services: Legal 420                              300                   120                       

Professional Services: Filing Fees 176                              176                   0                           

Professional Services: Contractual 64,033                        58,948              5,085                    

Communications / Telephone 638                              638                   -                        

Other Materials & Supplies

TOTAL EXPENSES AND PAYMENTS 80,353                        75,147              5,205                    

ADJUSTED CASH BALANCE 1,787,118                   207,574            11,795                 

LESS:  

Approved Grants not Disbursed -                               

Encumbered Pilot Program Funds (280,000)                     

Approved Loans not yet Disbursed -                               

Interest Receivable at Period End (3,531)                         *

AVAILABLE TO GRANT/LOAN 1,503,586                   

LOANS RECEIVABLE BALANCE 1,114,628                   ^

PROOF:

Cash Balance After Reconciliations - March 31, 2022 1,788,791                   ^

Less Payables (5,205)                         

Plus Interest Receivable 3,531                          

ADJUSTED CASH BALANCE 1,787,118                   



Mar 22

Ordinary Income/Expense
Income

4600 · Loan Interest 4,445.88

4710 · Loan Late Fee 0.00
4750 · Investment Interest 639.25

Total Income 5,085.13

Gross Profit 5,085.13

Expense
6400 · Professional Services

6410 · Legal Services 120.00
6450 · Contractual 5,085.13

Total 6400 · Professional Services 5,205.13

6900 · Other Materials & Supplies
6930 · Bank Service Charges 0.05

Total 6900 · Other Materials & Supplies 0.05

Total Expense 5,205.18

Net Ordinary Income -120.05

Net Income -120.05

8:48 AM Mid-Columbia Economic Development District
04/21/22 Profit & Loss - E975
Accrual Basis March 2022

Page 1



Memorandum 
 
To:  Oregon Investment Board  
From:  Dana Woods, Finance and Operations Manager  
Date:  April 21, 2022 
Re:  OIB FY23 Budget Update 
 
At the March Board meeting, the OIB asked to see historical actuals prior to adopting a FY23 budget. 
That information is included with this memo, along with the historical budgets. The memo below 
remains unchanged from the March meeting packet. 
 
Overview  
OIB’s funds are included as part of MCEDD’s overall budget each fiscal year (annually from July 1 through 
June 30). We are seeking the OIB’s input to appropriately reflect anticipated revenues and expenditures in 
the agency and operational funds for use as we compile the MCEDD FY23 budget.  
 
Forecasted Revenues  
Amounts included in revenue categories are forecasted based upon analysis of prior years’ budgets and 
actual revenues, combined with an informed estimation for future revenues. The following revenue areas are 
highlighted to provide clarifying information or because the board is requested to review in greater detail:  

• You will note a division between current vs projected loans for revenue categories. We make this 
division to provide the board with a better way to easily separate the two when analyzing projected 
revenue.  

• Current loan revenue projections are reflective of the loans already in OIB’s portfolio.  There are 
currently no loans in litigation or bankruptcy.  There are no scheduled balloon payments for FY23.    

• Projected loans are estimated based on a four-year average of lending. An unallocated level of funds 
is therefore still shown in the carryover expenses.  
 

BASED ON 4-YEARS  New Loans Booked  AVE 
    
FY19                          465,000   
FY20                             70,000   
FY21                             93,350   
FY22 (7/1/21 - 02/28/22 actuals)                            15,000   
     
                          643,350          160,838  
   

 
 

The projected loan amount does not represent a target level of lending (target is higher to allocate 
available resources!). A 7.75% interest rate was used to calculate the new loan projections for FY23. 
Board Discussion: Level of projected loans and interest rate to include in the budget.  

• Loan interest on projected loans anticipates that loans are booked throughout the fiscal year. As it is 
an estimate, the budget currently divides the total amount of lending in the year evenly by quarter 
and reflects interest payments starting when the anticipated new loan would be originated. 

• Loan fees are included with the standard 1.5% fee on the total amount of the estimated new loans.  



• Invested Funds Interest has been increased to reflect additional interest estimated to be earned from 
the funds being held in the Local Government Investment Pool.  

 
 
Note: Staff will revise revenue estimations if conditions change prior to presentation to the MCEDD Budget 
committee.  
 
Expenditures  

• Grants: Generally, we budget grants based upon a review of the projected revenue from interest/fees 
that may be available in excess of other expenses, and setting aside some of the revenue to grow the 
principal base of the fund. This process is intended to ensure we maintain a healthy fund to support 
the region. Based on the anticipated revenue from interest and fees, the budget assumes no new 
Grants Distributed for FY23 but maintains the $10,000 grant to CGCC that is still pending. 
Therefore, the budget assumes only this grant to CGCC.  The board’s input is requested on this 
item.  

• Contractual includes: MCEDD staffing, provided under a contract with the State of Oregon utilizing 
interest and fees from the OIB programs to cover costs. There is an automatic reduction in the 
staffing contract if revenue is insufficient to cover expenses. The contract is developed on a biennium 
with the State, based on the recommendation of the OIB. Currently, FY23 projected interest and fees 
are projected to total $84,624, which would not cover the MCEDD staffing fees contractual amount.  
We have budgeted the full MCEDD contractual amount on the chance that new loans exceed 
projections and with the understanding that there will likely be monthly reductions based on the 
projected income.  

• Other: The dollar amount set aside for marketing has been maintained at $1000.    Board discussion 
is requested.  

• An allocation of funds to legal costs is included as a placeholder for the board to work with legal 
counsel, as necessary, on troubled loans or other legal action. It has been decreased for FY23 based 
on actual expenditures. Actual expenditures for legal are as follows: FY20 = $6482; FY21 = $2945; 
FY22 through 02/28/22 = $300.   

• New Loans are projected at $160,838 based on the four-year actual lending average.  
 
It is also important for the OIB to provide guidance to staff on funding loans out of its existing funds versus 
the new USDA funds. The USDA funds will appear in the MCEDD budget. There is a September 30, 2023 
deadline to revolve the $950,500 reserved for the OIB in the USDA funds or risk losing them. There is a 
possibility to request a one-year extension to September 30, 2024. Any interest and fees earned on loans 
made from the USDA funds will be used to cover MCEDD expenses. If loans are made solely with the 
USDA funds, the amount of revenue the OIB makes with its existing funds will continue to decrease and the 
MCEDD contract will continue to be reduced.  
 
Request  
Review and provide input to advise the budget process, and guidance on lending preference. 



MCEDD
Historical Comparison of Actuals

OIB

 DESCRIPTION FY 19 (Actual) FY20 (Actual) FY21 (Actual) FY22 (Est.) FY23 Proposed 1
BEGINNING BALANCES 2

Program Funds Restricted Available 1,132,579            809,116                1,357,731            1,546,597            1,800,918            3
    TOTAL FUND AVAIL 1,132,579            809,116                1,357,731            1,546,597            1,800,918            4

5
REVENUE 6

Contract Reimbursements 7
Principal Repayments: 8

     Current Loans 185,573                579,135                293,778                271,801                167,847                9
     Projected New Loans -                        -                        -                        1,370                    10

Loan Interest: 11
     Current Loans 134,931                134,262                90,476                  83,854                  71,039                  12
     Projected New Loans -                        -                        -                        -                        1,588                    13

Loan Fees 8,186                    2,764                    2,736                    571                       892                       14
Other Loan Filing Fees 1,728                    48                          33                          47                          725                       15
Loan Late Fees 2,088                    4,264                    195                       8                            1,000                    16
Other Revenue 194                       6                            17
Invested Funds Interest 535                       595                       541                       3,130                    5,880                    18

     TOTAL REVENUE 333,041                721,262                387,765                359,410                250,340                19
20

EVENT SERVICES 387.64 21
PROFESSIONAL SERVICES 22
    Legal 2,006                    6,482                    2,945                    600                       4,000                    23
    Filing Fees 2,250                    1,605                    1,610                    236                       750                       24
    Contractual 94,049                  94,049                  95,930                  88,496                  97,850                  25
COMMUNICATIONS/TELEPHONE 4,965                    638                       1,000                    26
OTHER MATERIALS & SUPPLIES 58                          123                       99                          119                       
GRANTS DISTRIBUTED 4,806                    -                        -                        -                        10,000                  27
REVOLVING LOAN FUND 28
  New Loans Made 465,000                70,000                  93,350                  15,000                  59,450                  29
  Carryover 809,116                1,357,731            1,546,597            1,800,918            1,878,208            30
    TOTAL EXPENSES 1,377,285            1,530,377            1,745,496            1,906,007            2,051,258            31



MID-COLUMBIA ECONOMIC DEVELOPMENT DISTRICT
HISTORICAL COMPARISON OF BUDGETS

OIB

1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

A B C D E F GB

 DESCRIPTION FY 19 FY20 FY21 FY22 FY23 Proposed 1
BEGINNING BALANCES 2
Program Funds Restricted Available 1,109,363             1,161,139             1,725,786             1,518,784             1,800,918             3
    TOTAL FUND AVAIL 1,109,363             1,161,139             1,725,786             1,518,784             1,800,918             4

5
REVENUE 6
Contract Reimbursements 7
Principal Repayments: 8
     Current Loans 129,510                184,283                171,606                350,782                167,847                9
     Projected New Loans 7,150                     7,259                     7,901                     6,454                     1,370                     10
Loan Interest: 11
     Current Loans 115,538                98,910                   96,298                   85,540                   71,039                   12
     Projected New Loans 7,795                     8,588                     9,347                     7,475                     1,588                     13
Loan Fees 7,000                     5,960                     5,181                     4,201                     892                        14
Other Loan Filing Fees 850                        1,050                     725                        725                        725                        15
Loan Late Fees 2,500                     2,500                     2,250                     2,250                     1,000                     16
Other Revenue 17
Invested Funds Interest 555                        581                        863                        759                        5,880                     18
     TOTAL REVENUE 270,898                309,131                294,171                458,187                250,340                19

20
EVENT SERVICES 21
PROFESSIONAL SERVICES 22
    Legal 6,000                     6,000                     6,000                     6,000                     4,000                     23
    Filing Fees 850                        650                        1,150                     750                        24
    Contractual 94,049                   94,049                   95,930                   97,850                   97,850                   25
COMMUNICATIONS/TELEPHONE 1,000                     5,000                     1,000                     1,000                     26
GRANTS DISTRIBUTED 25,000                   25,000                   35,000                   10,000                   10,000                   27
REVOLVING LOAN FUND 28
  New Loans Made 308,000                397,349                425,411                560,061                59,450                   29
  Carryover 946,361                1,072,920             1,451,966             1,300,909             1,878,208             30
    TOTAL EXPENSES 1,380,260             1,596,318             2,019,957             1,976,971             2,051,258             31
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