
Oregon Investment Board Minutes February 2015                                                                     Page 1 of 2 
 

COLUMBIA RIVER GORGE NATIONAL SCENIC AREA 
OREGON INVESTMENT BOARD 

Wednesday, February 18, 2015 
Hood River County Library, 502 State Street, Hood River, OR 

10:00 AM 
 

ATTENDANCE:   
OIB Members:  Ken Farner, Ken Bailey, Jack Miller, Judith Perry and Karen Fairchild  
 
Staff:  Amanda Hoey, Sherry Wickert, and Sherry Bohn 
 
Guest:  Carolyn Meece, Business Oregon 
 
CALL TO ORDER:   
Chair Ken Bailey called the meeting to order at 10:00 a.m.  A quorum was present.   
 
CONFLICT OF INTEREST POLICY AND INTRODUCTIONS:   
Ken Bailey asked the Board to disclose any conflict of interests for any of the applications to be 
reviewed today. None were presented. 
 
MINUTES:   
Judith Perry moved to approve the minutes from January 21, 2015.  Jack Miller seconded the motion.  
Motion passed unanimously. 
 
FINANCIAL REPORT: 
Sherry Wickert presented the financial report for the period ending January 31, 2015.  She reported 
that, as per the presented report, the January Principal Repayments Including Refinance was $7,845.31 
and the YTD Revolved Interest was $9,906.03.  Sherry reported that the Approved Grants not yet 
Disbursed were $20,000.00 which was for the Port of the Dalles Marketing Grant and Port of the 
Dalles Wetlands grant. The Approved Loans not yet Disbursed were $20,000.00 which were for A 
Home Sweet Home.  She reported that the funds available to grant/loan were $1,070,962.84 and the 
loans receivable balance was $1,692,393.97.   
 
Karen Fairchild moved to accept the financials as presented.  Ken Farner seconded the motion. Motion 
passed unanimously. 
 
OIB RLF POLICY   
Amanda Hoey explained that the OIB board members had received a copy of the draft revised OIB 
Revolving Loan Fund policies at the December meeting and were asked to provide responses on 
potential changes to staff. She reported that board members had provided comments and 
recommendations.  Amanda reported that the revised policy, including a summary of these 
recommendations, had been included in the January meeting packet.  Amanda stated that the OIB 
board members had reviewed and discussed the draft policy with the noted recommended changes 
proposed by individual board members at the January meeting.  She stated that the edited draft policy 
had been included in the meeting packet for the board’s final review.  Amanda noted the inclusion of 
the Performance Interest Rate on page 7 and the edited Eligible business and entities on page 12. She 
requested the board to adopt the presented updated OIB RLF Policy if they found it acceptable. 
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Discussion: Ken Bailey stated that this had been a good exercise and thanked everyone for 
their work.  Ken Farner noted a needed correction on page 12, section 3 Ineligible Loan 
Activities and Purposes at the 4th bullet.  He stated that it should read (Note: this does not 
INCLUDE insurance agents…) 

Ken Farner moved to approve the updated OIB RLF Policy as corrected.  Judith Perry seconded the 
motion.  Motion passed unanimously. 
 
FUNDED LOAN REPORT 
Amanda Hoey presented the Funded Loan Report highlighting Full Circle, LLC and Hood River 
Learning Center. 
 
EXECUTIVE SESSION: 
Per ORS 192.660 (f) Exempt Documents, the Oregon Investment Board moved into Executive Session 
at 10:06 a.m. 
 
Regular session was reconvened at 10:23 a.m. 

 
OTHER NEW BUSINESS   
Ken Bailey updated the board on the letter that was sent to the Gorge Commission Chair and stated 
that he was scheduled to have lunch with the chair next week.  He also stated that it had been 
announced that Darren Nichols was leaving the Gorge Commission for the Ruckelshaus Center on  
April 1.  Ken stated that this was a good opportunity to open the communication with the Commission. 

Amanda reported that Peg Calendido had requested that the search for her replacement on the Board be 
accelerated due to an increase in her work load that will not allow for her to give the OIB the attention 
it deserved. Amanda stated that she would begin the process with Multnomah County of finding a 
replacement.  The Board requested preference for a candidate from eastern Multnomah County. Karen 
Fairchild reported that her term ends in March.  Amanda will contact Hood River County. Amanda 
also reported that staff had begun opening the discussion with Senator Merkley’s office in regards to 
the additional funds request.  Amanda requested feedback on outreach and promotion activities 
suggested by Ken Farner at the last meeting.  

Carolyn Meece reported that Oregon had a new governor effective this morning.  She stated that she 
was not expecting any major changes as to how she does her work.  She reported that there were funds 
available for going to international trade shows, that there were slots available in Oregon’s booth at the 
Outdoor Retailer Show and that there was consultant availability for business retention services.  

ADJOURNMENT:  The meeting was adjourned at 10:40 a.m. 


